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MESSAGE FROM THE CHAIRMAN

Dear Valued Customers and Partners,

In 2024, the global economy continues its recovery,
with an estimated GDP growth of 3.2%. However, the
pace of recovery remains uneven across different
regions. A key positive aspect of the global economic
landscape is the stabilization of inflation, attributed to
the resolution of supply chain disruptions and the
implementation of stringent monetary policies.
Nevertheless, 2024 is also marked by significant
volatility due to a series of major geopolitical events.
The conflict between Russia and Ukraine continues to
intensify, tensions in the Middle East show no signs of
de-escalation, and the U.S. Presidential election is a
highly anticipated event worldwide, as the country
enters what is being referred to as the "Trump 2.0" era

Over the past year, Vietnam's economy has
demonstrated positive results, with an estimated GDP
growth rate of 7.09%. This achievement has been driven
by gradually stabilizing political conditions, flexible
economic management policies, proactive adaptation
to global changes, institutional reforms, increased
public investment, and a rebound in exports. These
factors have positioned Vietnam as one of the fastest-
growing economies in the region

2024 marks the second consecutive year of double-digit
growth in the Vietnamese stock market. The VN-Index
closed the year at 1,266.78 points, reflecting a 12.1%
increase compared to 2023. This performance stands
out despite record levels of net foreign capital outflows,
with domestic capital flows serving as the primary
driver of market growth. Additionally, 2024 witnessed
significant efforts by regulatory authorities toward the
goal of upgrading the stock market with the issuance of
Circular 68/2024/TT-BTC and amendments to the
Securities Law.

In alignment with the strategic objectives set for the
2022-2025 period, VietinBank Capital will continue, in
2024, to restructure its operations by transitioning from
a capital-driven model to a human resource-driven
approach. The company will focus on strengthening its
core business activities and effectively leveraging the
advantages of the VietinBank ecosystem.

During this period, the Company achieved positive
business results, with pre-tax profit reaching VND 13.7
billion—an increase of 139% compared to 2023. A
notable highlight in its business activities was the
growth in assets under management and the improved
efficiency of portfolio management.

Entering 2025, amid a landscape of both opportunities
and challenges, VietinBank Capital will continue to
advance its comprehensive restructuring efforts. The
Company remains focused on enhancing the efficiency
of its core operations through organizational
consolidation, development of high-quality human
resources, product and service diversification,
expansion of distribution channels, and continuous
improvement of the customer experience. Concurrently,
VietinBank Capital will strengthen its collaboration
and close coordination with the parent bank to fully
leverage the potential of the VietinBank ecosystem.

Over the course of nearly 15 years of establishment and
development, VietinBank Capital has always valued the
trust, companionship, and support of our esteemed
Customers and Partners.

On behalf of the Board of Directors, I would like to
extend our sincere gratitude to you—as well as to the
relevant state management authorities and the Board of
Directors of VietinBank—for your continued trust and
support throughout this journey.

With your trust and companionship, along with the
spirit of innovation and continuous efforts, we believe
we will continue to move forward and successfully seize
new opportunities in the coming time.

Sincerely.

Le Duy Hai
Chairman of the Board of members
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§ OVERVIEW

Company’s name

Vietinbank Fund Management Company Limited

License

Establishment and Operation License No. 50/UBCK-
GP, issued by the State Securities Commission on
October 26, 2010

Charter capital

300.000.000.000 déng

Owner's investment capital

420.957.362.023 VND

BUSINESS LINES AND
LOCATION

Business lines

Owner

Vietnam Joint Stock Commercial Bank for Industry and
Trade (VietinBank)

Business tax code

0105059466

Fax Address

+84 24 3938 8500 6th Floor, Cua Nam Market

Trade Center, 34 Cua Nam,
Hoan Kiem, Hanoi

Telephone Stock code
+84 24 3938 8855 NA
Website

https://vietinbankcapital.vn

Location

Securities investment fund management
Securities investment portfolio management

Securities investment consulting

Head office: 6th Floor, Cua Nam Market Trade Center,
34 Cua Nam, Hoan Kiem, Hanoi



ESTABLISHMENT AND

PROCESS

» 2012

2010

The establishment of
Vietinbank Capital Fund
Management Company
Limited (Vietinbank
Capital) - a single-
member limited liability
company, with its
headquarters located in
Hanoi.

&

DEVELOPMENT

» 2015

Establishment of
Representative Office
in Ho Chi Minh City

the first fund

management
company licensed to
provide securities
investment advisory
services.

2018 <

——2020

Establishment of
member fund
(Vietnam  Value
Investment Fund)

>
L4

The establishment of
the Member Fund -
Vietinbank Value
Discovery Investment

Fund (VVDIF).

Ranked among the top
three bond funds with
the highest growth
rate in Net Asset Value
(NAV) per fund
certificate in  the
market.

IS

Transferring
management
Vietinbank

L4

the
of
Value

Investment
Fund and the Vietnam
Value Investment Fund

fund

management company.

2017 —

Establishment of
Vietinbank Bond
Investment Fund -
VTBF

2023

Closure of
Representative
office in Ho Chi
Minh City




I MANAGEMENT MODEL

Vietinbank Fund Management Company Limited operates as a
wholly owned subsidiary of Vietinbank, with 100% of its charter
capital owned by the parent bank

VIETNAM JOINT STOCK
COMMERCIAL BANK FOR
INDUSTRY AND TRADE

BOARD OF
SUPERVISORS

BOARD OF MEMBERS

INTERNAL AUDIT BOARD OF EXECUTIVES

PORTFOLIO FUND
operaTION | INTERNAL § ) -counTING INVESTMENT 10 sDING

i CONTROL e ADVISORY st MANAGMENT | MANAGEMENT
UNIT DEPT DEPT DEPT




Mr. Khong Phan Duc

Member of the Board of Members

Mzr. Doan Ngoc Doan

Mr. Le Duy Hai

Chairman Board of Members

Member of the Board

Ms. Phan Hai Sam

of Members and General Director

Deputy General Director

THE COMPANY'S
LEADERSHIP

Mr. Le Duy Hai currently serves as the Deputy General Director of VietinBank and the Chairman
of the Board of Members of VietinBank Fund Management Company.

With extensive experience in the financial market, Mr. Le Duy Hai has held various key
positions, including: Sales Manager at New World Fashion Group, Deputy Director at DT
International Company Limited, Officer at VietinBank Investment Department, Secretary of
VietinBank Board of Directors Secretariat, Head of VietinBank Large Corporate Banking
Department, Deputy Director of VietinBank Corporate Banking Division, Deputy Director of
VietinBank Ba Dinh Branch, Director of VietinBank Corporate Banking Division

Mr. Le Duy Hai holds a Bachelor's degree from the National Economics University and a
Master’s degree in Business Administration from the United Kingdom.

Mr. Khong Phan Duc serves as a Member of the Board of Members and the General Director of
VietinBank Fund Management Company

With a wealth of experience in the financial market, Mr. Khong Phan Duc has served in several
prominent roles, including: Chief Accountant at FPT Media Company, Chief Accountant at FPT
Mobile Technology Company, Shareholder Management at FPT Technology Investment Joint
Stock Company, Head of the Brokerage Department at EuroCapital Securities Joint Stock
Company, Director of the Hanoi Branch at Nhat Viet Securities Joint Stock Company, Director of
the Brokerage Department at HBB Securities Joint Stock Company, Assistant to the Chairman of
the Board of Directors at FPT Investment Fund Management Joint Stock Company,, Deputy Head
of VietinBank Capital Market Departmen, Member of the Board of Directors and General Director
of Vietnam Joint Stock Commercial Bank for Industry and Trade Securities Joint Stock Company
Mr. Khong Phan Duc holds a Bachelor's degree in Foreign Economics from Hanoi Foreign Trade
University. He has also been granted a Fund Management Practice Certificate by the State
Securities Commission

Mr. Doan Ngoc Doan currently serves as the Deputy Head of the Capital Market Department at
VietinBank and as a Member of the Board of Directors of VietinBank Fund Management
Company

With extensive experience working at BIDV Bank and VietinBank, Mr. Doan Ngoc Doan has
developed a strong background in the financial sector.

He holds a Bachelor's degree in Finance and Banking from the National Economics University.

Ms. Phan Hai Sam is currently the Deputy General Director of VietinBank Fund Management
Company.

Ms. Phan Hai Sam has more than 28 years of experience working at VietinBank, having held
many important positions at VietinBank and its subsidiaries, such as: Deputy Head of Treasury
Payment Department, Deputy Head of VietinBank Accounting Regime Department; Chief
Accountant, Deputy General Director of Vietnam Joint Stock Commercial Bank for Industry and
Trade Securities Company.

Ms. Phan Hai Sam graduated with a bachelor's and master's degree in Credit Finance from the
Banking Academy. She has been granted a Fund Management Practice Certificate by the State
Securities Commission
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ENT

ORIENTATION
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We are committed to partnering with our customers in building a sustainable financial
foundation, contributing to the development of Vietnam's capital market with transparency,
efficiency, and professionalism

Creating sustainable
value for both individual
and institutional
investors  through a

specialized portfolio of
investment products,
managed by a team of
experts who uphold high
standards of transparency
and professionalism

Enhancing the quality of
human resources in the
fields of investment and asset
management through
comprehensive training, the
application of modern
technologies, and the
implementation of advanced
management models, allowing
us to respond flexibly to
market fluctuations and
increasingly diverse customer
needs

Compliance with Ethics and
Professional Standards: We
recognize that the asset
management industry is built
on trust. Therefore, we are
committed to operating with
dedication, honesty, integrity,
and a proactive approach to
avoiding any potential
conflicts of interest that may
arise



MEDIUM AND LONG-TERM
DEVELOPMENT STRATEGY

Development of team capacity
Build a team of investment professionals
with deep expertise, strong market insight,
high professional ethics, and a long-term
commitment to the company's sustainable
development.

Comprehensive Digital

Transformation

Enhance investment in technology to fully
digitize business processes, optimize
operational efficiency, and elevate the
customer experience. The objective is to
become a trusted asset management partner
for every Vietnamese household.

Diversification of Investment
Products

Develop a specialized and diverse portfolio
of investment products, including open-end
funds, member funds, and innovative
investment instruments, designed to flexibly
meet the evolving needs of both individual
and institutional investors.

Market expansion

Promote the exploration of domestic
investment opportunities while gradually
expanding partnerships in major financial
centers such as Ho Chi Minh City and Da
Nang, particularly in the context of
increasing financial integration

RISK
MANAGMENT

We recognize risk management as a
fundamental pillar of the Company's
asset management and operations. In
the constantly evolving financial
market, the proactive identification,
measurement, control, and monitoring
of risks are implemented
comprehensively and consistently
across all investment and operational
activities.

We have established a stringent risk
management framework that includes:
a structured risk identification system
categorized by risk groups (market,
credit, liquidity, operational, etc.); a set
of quantitative and qualitative control
indicators to assess and mitigate risks
effectively and an early warning
mechanism and a timely response plan
to address potential risks proactively.

In addition, the Company places
strong emphasis on fostering a robust
risk management culture, while
actively promoting compliance and
professional ethics across all levels of
staff. As part of the VietinBank
ecosystem, the Company also
maintains close coordination with
affiliated entities to facilitate the
sharing of information, expertise, and
governance standards, thereby
ensuring operational safety, efficiency,
and sustainable development.
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SERVICE DELIVERY STATUS

By the end 0of 2024, the Company’s total assets under management (AUM) for
clients reached VND 2,314 billion, representing a 287% increase compared to
2023.

2.4%

. Total AUM for institutional clients: VND 1.909 bil
‘ Total AUM for individual clients: VND 340,9 bil

. Total AUM for Investment Fund: VND 64,7 bil



BUSINESS PERFORMANCE AND
FINANCIAL POSITION

The Company’s pre-tax profit for 2024 reached VND 13.6 billion, representing a
38,5% increase from 2023

Detailed operational outcomes:

Items End of 2024 End of 2023 Change vs begining of the
I. ASSETS 426,284 414,700 2:5%
1. Current assets 221921 217,260 2.1%
2. Non-current assets 204,363 197,440 3.5%
I1. EQUITY 426,284 414,700 2.8%
1. Liability 5,326 3,601 47.9%
2 O 420,957 411,099 2.4%
Items 2024 2023 % YoY
Revenue and other income 13,394 13,488 -0.7%
:I;ltder :gvenue from services 3,658 2,900 26.2%
Revenue from se(‘:u‘rijties portfolio 2.940 2110 39.3%
management activities
aRSZfs?;rls aﬁ%r\rrli tsizgurities investment 100 230 56.5%
Financial income 9,736 10,588 -8.1%
PROFIT BEFORE TAX 13,610 9,825 38.5%

Net profit after corporate income 10,641 8,010 32.8%



BUSINESS PERFORMANCE AND FINANCIAL
POSITION (CONTINUED)

Key financial indicators

Financial indicators 2023 2024 % change
ROA 1,9% 2,5% 129,2%
ROE 1,9% 2,5% 129,7%
ROS 59% 79,4% 133,8%
Items ‘ 2023 ‘ 2024 % change

I. LIQUIDITY RATIOS

Current Ratio 60.33 41.66 -30.9%

Quick ratio 60.33 41.66 -30.9%

I1. CAPITAL STRUCTURE RATIOS

Debt to Total Assets ratio 0.01 0.01 43.9%

Debt to Equity Ratio 0.01 0.01 44.5%

II1. OPERATING EFFICIENCY RATIOS

Net Revenue to Total Assets 3.3% 3.1% -3.4%

IV.PROFITABILITY RATIOS

Net Profit Margin 0.59 0.79 33.8%
ROE 0.02 0.03 297%
ROA 0.02 0.02 29.2%
Operating Profit Margin 0.73 1.02 39.5%

V.FINANCIAL SAFETY

RATIO 181.87% 180.90% -0.5%



CHANGES IN
OWNER'S EQUITY

Date Content ‘ Updated charter capital (VND)

Charter Capital as Registered under License

ol AP, No. 50/UBCK-GP

50,000,000,000

Adjusted Charter Capital under License
02 25/03/2011
/03/2 No. 05/GPDC-UBCK 500,000,000,000

03 01/08/2012 Increase in charter capital 950,000,000,000
04 31/12/2019 Decrease in charter capital 500,000,000,000
05 30/10/2020 Decrease in charter captial 300,000,000,000
06 2021- upto now Current charter capital 300,000,000,000

ENVIRONMENTAL AND SOCIAL IMPACT
REPORT

Compliance with laws and regulations
on environmental protection Employment policies

a) Workforce Information

As of December 31, 2024, the Company had a total of 25
employees. The average monthly income for employees was
approximately VND 26 million.

a) Incidents of penalties imposed for
non-compliance with environmental
laws and regulations: None.

b) Aggregate monetary value of fines
incurred due to non-compliance with

et ks sl mesrlkttmns: b) Labor Policies for Employee Health, Safety, and Welfare

The Company implements various policies to ensure the

None. health, safety, and overall well-being of its employees,
including:
e Providing periodic health check-ups for all staff
members

o Purchasing health insurance for all employees

¢) Employee Training and Development

¢ Organizing annual training programs for employees.

+ Implementing skill development initiatives to support
employees in maintaining employability and
advancing their careers.

e Encouraging and supporting staff to pursue securities
practice certifications relevant to their job roles, in line
with the Company’s operational and regulatory
requirements.
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BUSINESS PERFORMANCE

EVALUATION

FINANCIAL
POSITION

Total Assets

of 2% compared to 2023.

Financial safety

The Company’s total assets
as of the end of 2024 reached
VND 426 billion,
representing a slight increase

In 2024, although operating revenue remained stable, VietinBank
Capital (VTBC) achieved stronger business performance compared to
2023, with pre-tax profit increasing by 38.5%, fulfilling 80.3% of the
annual profit target. The key driver of this improved performance was
the company’s investment portfolio management and securities
investment activities. Additionally, cost optimization efforts and the
reversal of securities investment provisions contributed significantly to
the positive outcome.

Revenue from VTBC's core business segments in 2024 grew by 26.2%
year-over-year, led by a notable 39.3% increase in revenue from
investment portfolio management.

Accounts Payable
Status

Accounts payable accounted
for a small proportion of the
Company’s total capital (1.3%)
and primarily consisted of
payables to employees and
tax obligations to the State
budget.

The Company consistently complies with regulations on available capital and financial
safety ratios applicable to fund management companies, and maintains strict internal
controls to ensure adherence to all regulatory financial safety requirements.

Indicator 2023 2024

Financial safety ratio

>180% >180%




FUTURE DEVELOPMENT
PLANS

The economy is expected to

. . experience a strong
Stable political environment and
v breakthrough in 2025, with a

strong commitment to legal and
GDP growth target of 8% and
regulatory reform ) ) )

inflation projected to be

contained at 4.5%.

Vn-Index is forecast to
surpass the 2024 peak, aiming
for the target of 1,400 points.
Cash flow continues to flow
into the market.

The market’s price-to-earnings (P/E)
ratio currently stands at an attractive
level of 14.18. The VN-Index has
successfully surpassed the 1,300-

Vietnam may be upgraded to
Emerging Market status by

point threshold after several previous FTSE Russell as early as the
attempts, supported by improved September 2025
market liquidity.

The domestic stock market in 2025 is forecasted to present a more optimistic outlook, driven by strong
expectations for structural breakthroughs from Vietnam’s internal dynamics. Notably, 2025 marks the
targeted timeline for the Vietnamese stock market to be upgraded from a frontier market to an emerging
market, as outlined in the Stock Market Development Strategy to 2030, approved by the Prime Minister.
International financial institutions, market experts, and industry participants widely agree that once the
upgrade is realized, the Vietnamese stock market will likely attract significant capital inflows, thereby
enhancing market scale and liquidity and further strengthening the country’s capital market foundation.

For VietinBank Capital, 2025 marks another year of innovation and strategic advancement, guided by the
goals and operational directions set by the Board of Directors. Key priorities for the year include enhancing
the organizational structure, improving the quality of human resources, and expanding distribution
channels. Additionally, the company aims to diversify and elevate the quality of its products and services to
further increase assets under management.

With the dedication and unity of its employees, the trust and support of customers, partners, regulatory
authorities, and especially the strong backing from the parent bank — VietinBank, VietinBank Capital is
well-positioned to achieve continued innovation and sustainable growth in the near future
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
6th Floor, Cua Nam Market Commercial Center, 34 Cua Nam Street, Cua Nam Ward
Hoan Kiem District, Hanoi, Socialist Republic u_ql‘ Wietnam

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of VietinBank Fund Management Company Limited (the “Company”) presents this report
together with the Company’s financial statements for the year ended 31 December 2024,

BOARD OF MEMBERS, EXECUTIVE BOARD AND SUPERVISORY BOARD

The members of the Board of Members, Executive Board and Supervisory Board of the Company during the year
and to the date of this report are as follows:

Board of Members

Mr. Le Duy Hai Chairman

Mr. Nguyen Hong Duc Member (Appointed on 15 January, 2024)
Mr. Doan Ngoc Doan Member

Mr. Khong Phan Duc mMember |Resigned on 15 lanuary, 2024)

Executive Board

MIr, Mguyen Hong Duc General Directar (Appointed on 15 lanuary, 2024)
Ms. Phan Hai 5am Deputy General Director

Mr. Khong Phan Duc General Director (Resigned on 15 January, 2024)
Supervisory Board

Mr. Tran Dinh Phuc Head of the Supervisory Board

Authorized person for signing the financial statement

Ms. Phan Hai Sam Deputy General Director
(According to Authorization letter No 05/GUQ-QLO-TCHC of the
Chairman of the Board of Members of the Company dated 01 July, 2024)

THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the financial statements, which give a
fair view of the financial position of the Company as at 31 December 2024, and its financial performange,
flows and its changas in equity for the year then ended, in accordance with Vietnamese Accounting Ha
Vietnamese accounting regime for fund management companies issued by the Ministry of Finance und
No. 125/2011/TT-BTC dated 05 September, 2011 ("Circular 125") and legal regulations relating ta
reporting.



VIETINBANK FUND MANAGEMENT COMPANY LIMITED
Bth Floor, Cua Nam Market Commercial Center, 34 Cua MNam 5Street, Cua Nam Ward
Hoan Kiem District, Hanol, Socialist Republic of Vietnam

STATEMENT OF THE EXECUTIVE BOARD [Continued)
In preparing these financial statements, the Executive Board is required to:

o  Select suitable accounting policies and then apply them consistently;

#  Make judgments and estimates that are reasonable and prudent;

= State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

s  Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

* Design and implement an effective internal control system for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds.

The Executive Board is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Company and that the financial statements comply
with Vietnamese Accounting Standards, Vietnamese accounting regime for fund management companies issued
by Ministry of Finance under Circular 125 and legal regulations relating to financial reporting. The Executive Board
is also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing these
financial statements.

For and on behalf of the Executive Board,

Deputy General Director

Hanoi, 24 March 2025

FE R



N

Deloitte. A A

No.: ML VNIA-HN-BC

INDEPENDENT AUDITORS' REPORT

To: Board of Members and the Executive Board
VietinBank Fund Management Company Limited

We have audited the accompanying financial statements of VietinBank Fund Management Company Limited (the
“Company”), prepared on 24 March 2025 as set out from page 05 to page 24, which comprise the balance sheet as
at 31 December 2024, the income statement, the cash flow statement and the statement of changes in equity for
the year then ended, and a summary of significant accounting policies and other explanatory information.

The Executive Board's Responsibility for the Financial Statements

The Executive Board of the Company is responsible for the preparation and fair presentation of these financial
statements, in accordance with Vietnamese Accounting Standards, Vietnamese accounting regime for fund
management companies issued by Ministry of Finance under Circular 125 and legal regulations relating to financial
reporting and for such internal control as the Executive Board determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of the
risks of material misstaternent of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company’s preparation and fair presentation
af the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the efiectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Lt

FF i —




P

i B MAKING AN
Deloitte Mase e )
) MA}'ﬁus

i -
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— Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
= Company as at 31 December 2024, and its financial performance, its cash flows and its changes in equity for the
year then ended, in accordance with Vietnamese Accounting Standards Vietnamese accounting regime for fund
management companies issued by Ministry of Finance together with Circular 125 and legal regulations relating to
financial reporting.

Mai Thi Thuy Loan

Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 0036-2023-001-1 No, 3837-2021-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

— 24 March 2025
Hanol, 5.8. Vietnam
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
6th Floor, Cua Nam Market Commercial Center,

34 Cua Nam Street, Cua Nam Ward

Hoan Kiern District, Hanoi, Socialist Republic of Vietnam

FORM NO. B 01-CTQ

Issued under Circular No,125/2011/TT-BTC
5 September, 2011 of the Ministry of Finance

BALANCE SHEET

As at 31 December 2024

LUinit: VND
ASSETS Codes Motes Closing balance Opening balance
A. CURRENT ASSETS 100 221,920,618,503  217,260,416,431
I. Cash and cash equivalents 110 4 11,620,271,216° 32,196,202.935’
Cash 111 6,620,271,216 32,196,202,935
Cash equivalents 112 5,000,000,000
Il. Short-term financial investments 120 5 207,585,235,435-  184,179,297,650 7
Short-term investment 121 223,435,004 202 206,555,888,744
2. Provision for impalllrm ent of 139 {14,839,858,767) (22,376,591,094)
short-term financial investments
lll. Short-term receivables 130 2,455,711,064 < 527,076,117
1. Short-term account receivables 134 347,567,653 388,035,021
2. Other receivables 135 2,228,463,958 139,041,096
3. Provision for doubtful short-term receivables 139 (120,320,547) -
V. Other short-term assets 150 259,400,788 - 357,839,729 —
1. Short-term prepayments 151 259,400,788 357,839,729
B. NON-CURRENT ASSETS 200 204,363,143,097 ~ 197,440,457,355
I.  Fixed assets 220 157,099,624~ 314,295,420
1. Tangible fixed assets 221 9 13,954,463 21,154,259°
- Cost 222 5,023,234.700 - 5,.823,234,700 -
- Accumulated depreciation 223 {5,908,280,237)<  (5,902,080,441) -
2. Intangible assets 227 10 143,145,161 - 293,145,161 -
- Cost 228 808,708,000 - 808, 708,000~
- Accumuloted amortisation 229 (665,562,839) .- {515,552,839)~
Il. Long-term financial investments 250 11 204,165,2594,131-  197,069,209,465 —
Other long-term financial investments 258 211,500,000,000 <~ 211,500,000,000 -
Ffrnvls!-:l n for impairment of long-term 259 (7,334,705,869) ~  (14,430,790,535) ~
financial investments
. Other long-term assets 260 40,749,342 ~ 56,948,470 -
1. Long-term prepayments 261 25,749,343 41,948,470
2. Other long-term assets 268 15,000,000 -~ 15,000,000 .~
TOTAL ASSETS (270=100+200) 270 426,283,761,600 ©  414,700,873,786

These notes are an Integral part of and should be read in confunction with the accompanying financial statements
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
&th Floor, Cua Nam Market Commercial Center,

34 Cua Nam Street, Cua Nam Ward

Haoan Kiem District, Hanol, Socialist Republic of Vietnam

FORM NO. B 01-CTQ

Issued under Circular No.125/2011/TT-BTC
5 September, 2011 of the Ministry of Finance

B

oo oE W

B op e

EQuUITY
LIABILITIES

Current liahilities
Trade payables

Taxes and amounts payable to the

State budget
Payables to employees

Accrued expenses
Other short-term payables
Bonus and welfare funds

OWNER'S EQUITY

Owner's equity

Owner's contributed capital
Financial reserve

Other reserves

Retained earnings

TOTAL EQUITY (440=300+400)

Codes

300

310
312
314

315
316
319
33

410
411
418
419
420

BALANCE SHEET (Continued)

As gt 31 December 2024

Motes

12

13

14

Unit: VND
Closing balance Opening balance
5,326,399,577 < 3,601,670,360 —

5,326,399,577 —
110,670,300~

1,759,521,628 -~

1,521,252,168 ~
556,000,000 -
179,483,912~

1,199,471,569-

420,957,362,023 -

420,957,362,023 -
300,000,000,000 <
30,691,810,009 -
23,862,826,083 -
£6,402,725,931 -

3,601,670,360 -
875,000

379,912,899~

1,279,823,205-
120,200,000
522,074,484 <

1,298, 784,772 «

411,099,203,426

411,099,203,426
300,000,000,000 <
30,691,810,009 <
23,862,826,083 7
56,544,567,334 <

426,283,761,600 <

414,700,873,786 <

These nates are an integral part of and should be read in conjunction with the accompanying financial statements
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
6th Fioor, Cua Mam Market Commercial Center,

34 Cua Nam Street, Cua Mam Ward

Hoan Kiem District, Hanol, Secialist Republic of Vietnam

FORM NO. B 01-CTQ

Issued under Circular No.125/2011/TT-BTC
5 September, 2011 of the Ministry of Finance

Unit: VND

Opening balance

88,444,776,000 -

88,444, 776,000 <
307,300,000,000

1,334,262,367
1.328.982, 189 -
5,280,178

747,117,458,276

743,813,208,776 ~
3,304,2458,500 -

800,868,023

BALANCE SHEET (Continued)
As at 31 December 2024

OFF-BALANCE SHEET ITEMS

items Codes MNotes Elnsinﬁ balance
i Depository securities of fund 006 83,255,776,000 ~

management company

Include:
1.1. Trading securities a7 83,255, 776,000~
2. Securities not deposited by fund 020 317,300,000,000 ~

management company
3. Deposits of trustors a30 15 1,447,031,242 -
3.1. Deposits of domestic trustors 031 1,443,924, 646 ~
3.2, Deposits of forefgn trustors 032 3,106,596 -
4. Investment portfolio of the trustors 040 16 2,249,064,908,343 ~
4.1. Domestic trustors 041 161 2,245 470,658,843 .
4.2. Foreign trustors 042 16.2 3,584, 249,500 <
5.  Payables of the trustors 051 17 726,360,128«

il '
)
|
r’,’—'-.-.-._’_._._._._._'_ |
I L

Le Thi Thuy Dao Thi Yen Phan Hai 5am
Preparer Accountant in charge

Deputy General Director

24 March 2025

These notes are an integrol part of and should be read in conjunction with the accompanying financial statements
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED FORM NO. B 02-CTQ
6th Floor, Cua Nam Market Commercial Center,

34 Cua Nam Street, Cua Nam Ward Issued under Circular No.125/2011/TT-BTC
I!—Ioan Kiem District, Hanol, Socialist Republic of Vietnam September 5, 2011 of the Ministry of Finance

INCOME STATEMENT

For the year ended 31 December 2024

Unit: VND
ITEMS Codes Notes Current year Prior year
1. Gross revenue from services rendered 01 18 3,657,856,463 2,899,578,204 -
a2, Met revenue from services rendered 10 3,657,856,463 ~ 2,899,578,204 <
(10=01)
3. Costofsales 11 15 5,2B5,196,437 » 5,268,987 081~
Gross losses from services rendered
3 20 'y i - 2,36 8,877}
4 (20=10-11) (1,627,339,974) (2,369,408,877)
Financial income 21 20 9,735,703,432 ~ 10,588,332,679 -~
Financial expenses 22 21 {14,284,006,947) - (11,308,818,180).~
General and administration expenses 25 22 8,609,757,728~ 9,702,284.755~
Operating profit
a. {BH=ZD+1',21-22|-25] 30 13,782,612,677 — 9,825,457,227 —~
9,  Other expenses 32 172,516,779 ~ -
|Loss)/profit from other activities
P 4 5 G . -
10 (40=-32) 0 (172,516,779)
Accounting profit before tax
; 50 ' ,898 - ,825,457,227 —
11 (50=30+40) 13,610,095,898 9,825,457,2
12. Current corporate income tax expense 51 24 2,969,193,107 - 1,815,686,683 —
13. Met profit after corporate income 60 10,640,902,791 — 8,00,770,544 —

tax (60=50-51)

Qe

Le Thi Thuy Dao THi Yen
Preparer Accountant Deputy General Director

24 March 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial statements
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
ath Floor, Cua Nam Market Commercial Center,

34 Cua Mam Street, Cua Mam Ward

Hoan Kiem District, Hanoi, Socialist Republic of Vietnam

FORM NO. B 03-CTQ

Issued under Circular No.125/2011/TT-BTC
September 5, 2011 of the Ministry of Finance

CASH FLOW STATEMENT

For the year ended 31 December 2024

Unit: VMD
ITEMS Codes Notes Current year Prior year
I. CASH FLOWS FROM OPERATING ACTIVITIES
1.  Profit before tax 01 13,610,095,898 7 9,825,457,227
Adjustments for:
Depreciation and amortisation of fixed assets 02 157,199,796 < 329,220,265
Provisions 03 (14,512,495,446)- (11,352,788,251) ~
(Gain) from investing activities 05 (924,273,571) <= (6,938,531,002)
g 'Operating flasses) befare mavementsin 08 (1,669,474,323) ©  (8,136,641,761)
working capital
Changes in receivables ful] (1,850,182,892) - 636,149,456 <
Changes in inventories 10 - 350,000 -
Changels in payables : 11 386,546,043 =  (1,236,324,224) 7
(excluding corporate income tax payable]
Changes in prepaid expenses 12 114,638,069 58,638,486~
Changes in trading securities 13 (3,869,205,458) = (100,897,991,250) -~
Corpaorate income tax paid 15 (1,656,386,987) < (1,299,282 687) <
Other cash inflows 16 42,232,860 -~ 31,940,000
Other cash outflows 17 (799,600,000}~  (1,463,081,000)-
Net cash used in operating activities 20 (9,301,432,688) - (112,306,202,980) ~
Il. CASH FLOWS FROM INVESTING ACTIVITIES
i .CESh outflow for iendmg,_ buying debt 55 (12,000,000,000) (100,516,898,644)~
instruments of other entities
5. _Cash recovered fram |&I‘I'l_ﬂl.ﬂﬂ. selling debt 34 5 100,516,898,644 ~
instruments of other entities
3. Interest earned, dividends and profits received 27 735,500,969 < 6,938,531,002 -
Net cash {used in)/generated by investing octivities 30 (11,274,499,031)~ 5,938,531,002 «
Met decreases in cash [50=20+30) &0 (20,575,931,719) - (105,367,671,978) —
£N0% s iy wUORRR SE TG 60 32,196,202,935— 137,563,874,913 ~
beginning of the year
Cash and cash equivalents at the end of the year o
70 1 0,271,216 32,196,202,935
(70=50+60) ALA20. = v

Clz—-

S

Le Thi Thuy
Preparer

Dao Thi Yen
Accountant in charge

Deputy General Director

24 March 2025

These notes are an integral part of ond should be read in confunction with the accampanying financial statements
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED FORM NO. B 09-CTQ
Bth Floor, Cua Nam Market Commercial Center,

34 Cua Mam Street, Cua Nam Ward Issued under Circular No.125/2011/TT-BTC
Hoan Kiem District, Hanaol, Socialist Republic of Vietnam September 5, 2011 of the Ministry of Finance

WNOTES TO THE FINANCIAL STATEMENTS
These notes are an integrol part of and should be read in conjunction with the accompanying financial statements

1.

GEMNERAL INFORMATION

Structure of ownership

VietinBank Fund Management Company Limited (“the Company”) is a subsidiary wholly owned by
Vietnam Joint Stock Commercial Bank for Industry and Trade. The Company was established under the
Establishment and Operation License No. 50/UBCK-GP issued by the State Securities Commission of
Vietnam on 26 October, 2010, with the latest amend Mo. 46/GPDC-UBCK dated 21 June, 2024, The
Company's charter capital as of 31 December, 2024 is VND 300,000,000,000.

The company is headquartered at 6th Floor, Cua Nam Market Commercial Center, 34 Cua Nam Street,
Cua Nam Ward, Hoan Kiem District, Hanoi, Vietnam.

The total number of employees of the Company as at 31 December 2024 was 25 (as at 31 December
2023: 22).

Operating industry and principal activities

Operating industry and principal activities of the Company include:

- Establishment and management of securities investment funds and securities investment
companies;

- Securities portfolio management; and

- Securities investment consulting.
Disclosure of information comparability in the financial statements

The comparative figures are the figures of the Company’s audited financial statements for the year
ended 31 December 2023.

ACCOUNTING CONVENTION AND FINANCIAL YEAR

Accounting convention

The accompanying financial statements, expressed in Vietnamese Dong (VND) are prepared under the
historical cost convention and In accordance with Vietnamese accounting standards and Vietnamese
accounting regimes for fund management companies issued by the Ministry of Finance under Circular
Mo. 125/2011/TT-BTC dated 5 September, 2011 ("Circular 125") and legal regulations refated to the
preparation and presentation of financial statements.

The accompanying financial statements are not Intended to present the financial position, results of
operations, cash flows and changes in equity in accordance with accounting principles and practices
generally accepted in countries and Jurisdictions other than Vietnam.

Financial year

The Company's financial year begins on 01 January and ends on 31 December.
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTQ

3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company In the preparation of
these financial statements, are as follows:

Accounting estimate

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
Vietnamese accounting regime for fund management companies issued by the Ministry of Finance
under Circular 125 and legal regulations relating to financial reporting requires management to make
estimates and assumptions that affect the reported amounts of assets, liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the financial year. Although these accounting estimates are based on the
management’s best knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits, short-term (not exceeding 3
months) highly liquid investments that are readily convertible to know amounts of cash and which are
subject to an insignificant risk of changes in value.

Account Receivables

Account receivables are initially recorded at cost and are always presented at cost in subsequent
periods.

Receivables are considered for risk provisions based on the age of the debt or the expected loss that
may occur in the event that the debt has not yet reached its maturity date but the economic
organization is in disselution, in bankruptcy or the debtor is missing, absconding, being prosecuted,
detained, tried by law enforcement agencies, serving a sentence or has died.

The provision expenses incurred are recorded in “General and Administration expenses” during?
year. For overdue receivables, the provision rate is determined according to current prev
accounting regulations.

Investments
Short-term investments

Shart-term investments include listed and unlisted shares on the stock market and other investments.
Short-term investments are recorded at cost less provision for impairment of securities investments.

The provision for impairment of securities investments is determined as the difference between the
actual market price of the securities and the value of the securities recorded in the accounting boaks, in
accordance with the guidelines specified in Circular No. 24/2022/TT-BTC dated 7 April, 2022 ("Circular
24"), amending and supplementing certain articles of Circular No. 48/2013/TT-BTC dated & August, 2019
{"Circular 48") issued by the Ministry of Finance, regulating the establishment and handling of provisions
for inventory impairment, investment losses, uncollectible receivables, and Circular No. 114/2021/TT-
BTC dated 17 December, 2021 {"Circular 114") of the Ministry of Finance, guiding the financial regime
for fund management companies.
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTQ

The actual market price of securities is determined as follows:

Far listed securities (including shares, fund certificates, derivative securities, and listed warrants with
collateral): the actual market price of the securitiss jg calculated based on the closing price on the most
recent trading day up to the date of the financial statements,

For securities of companies not listed on the stock market but registered for trading on the exchange
market of unlisted public companies (UPCOM), the market value is determined as the average reference
price for the last 30 consecutive trading days before the revaluation published by the Stock Exchange.

In case securities are listed on the market, unlisted securities but registered for trading on the market
without trading within 30 days before the revaluation date or listed securities are canceled or
suspended from trading or stopped for trading from the sixth trading day anwards, the fair value of
securities is the book value at the date of the financial statements.

Other long-term investments

Other long-term investments represent investments in equity instruments in other entities where the
Company does not have control, joint control, or significant influence over the investee. These
investments are initially recognized at cost on the transaction date and are always reflected at cost
during the subsequent holding period.

A provision for impairment of other long-term investrments is recognized if the entity in which the
company has invested incurs losses, in accordance with the regulations in Circular 48 and Circular 114,
Accordingly, the provision amount is the difference between the actual contribution of the parties to
the economic entity and the actual equity, multiplied by (x) the company’s investment ratio compared
to the total actual contributions of the parties to the economic entity. The provision for impairment of
long-term investments is recognized as a financial expense in the income statement.

Tangible fixed assets and depreciation
Fixed assets are stated at cost less accumulated depreciation.

The cost of a fixed asset comprises of its purchase price and any directly attributable costs of bringing
the fixed asset to working condition far its intended use.

Depreciation of tangible assets are computed on a straight-line basis over the estimated useful lives of
these assets as follows:

Years
Office equipment 3-5
Motor vehicles B

Intangible assets and amortisation
Intangible assets comprise land use rights and software and is measured at historical cost less

accumulated amortisation. Computer software is recorded initially at purchase price and Is amortized on
a straight-line basis over the estimated useful life of the asset of 3 years.
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTO

Prepayments

Other types of long-term prepayments comprise costs of tools and supplies issued for consumption and
other long-term prepayments which are expected to provide future economic benefits to the Company.
These expenditures have been capitalised as long-term prepayments, and are allocated to the income
statement using the straight-line method in accordance with the current prevailing accounting
regulations,

Owner's equity

Owner's equity is recorded on the basis of the owner's actual capital contribution at the Company
according to the total registered charter capital,

Profit distribution

Met profit after corporate income tax will be transferred to the owner according to the owner's decision
after setting aside reserve funds according to the Company's Charter, regulations of Vietnamese law and
approval of the Company's Board of Members,

The reserve fund is allocated from the Company's after-tax profits in accordance with Circular 114,
which repeals Circular No. 146/2014/TT-BTC dated 6 October, 2014 ("Circular 146") issued by the
Ministry of Finance. Accordingly, the balance of the financial reserve established under the provisions of
Circular 146 Is used to supplement the charter capital or utilized upon the decision of the Board of
Members in accordance with the Law on securities No. 54/2019/0H14 dated 26 November, 2019, Its
guiding documents, and the Company's charter and operational regulations, fulfilling the finandial safety
ratio as prescribed by securities law.

Trust capital and trust assets
Capital entrusted from investors is recorded and monitored as off-balance-sheet items of the Company.

Trust assets formed from the use of capital entrusted from investors are recorded and monitored as off-
balance-sheet items of the Company.

Receivables from entrusted investors arise from entrusted investors, such as interest on entrusted
investments that are due but not yet collected, other entitlements of investors, and other receivables,
These armounts are recognized and monitored as off-balance-sheet iterms of the Company.

Payables to entrusted investors, such as expenses payable to the Company and other payables, are
recognized and monitored as off-balance-sheet items of the Company,

Revenue recognition

Revenue of a transaction involving the rendering of services is recognised when the cutcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services s
attributable to several years, revenue Is recognised in each year by reference to the percentage of
completion of the transaction at the balance sheet date of that year. The outcome of a transaction can
be measured reliably when all four (4) following conditions are satisfied:

{a) The amount of revenue can be measured reliably;

(b} Itis probable that the economic benefits associated with the transaction will flow to the Company;

{c] The percentage of completion of the transaction at the balance sheet date can be measured
reliably; and

{d) The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTQ

The fallowing specific conditions must also be met before revenue is recognized.:

- Revenue from rendering of services includes revenue from the management of securities
investrment funds and securities investment companies, portfolio management activities, and
securities investment advisory services, recognized on an accrual basis in accordance with the
terms and conditions of the investment management conftract;

- Interest income s recognized when the interest is earned on an accrual basis unless the
collectability of the interest is uncertain;

- Income from the sale of securities is determined based on the difference between the selling price
and the average cost price of the securities;

- Revenue from the purchase and sale of money market instruments is determined based on the
difference between the selling price and the cost price of the maney market instruments; and

- Dividends received in cash are recognized when the Company's right to receive the dividend is =
determined. Dividends recelved in the form of shares {stock dividends) from the profits of joint- £
stock companies are not recognized as an increase in the value of the received shares or as v
financial income in the financial statements, but are instead monitored as an Increase in the «1»{

’ A . : . L
number of shares held, in accordance with Circular No. 200/2014/TT-BTC issued by the Ministry of w:
Finance on 22 December 2014, 1]
Ny
Operating expenses ol
Operating expenses are the total costs incurred for services provided to customers during the year,
recognized in accordance with the revenue matching principle and the prudence principle.
Taxation
Income tax expense represants the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are —
—
taxable or deductible in other years (including loss carried forward, if any) and it further excludes items 3312
that are never taxable or deductible ol |
TN
Deferred tax Is recognised on significant differences between carrying amounts of assets and liabilities ETE
in the financial statements and the corresponding tax bases used in the computation of taxable profit LO
and is accounted for using balance sheet liability method. Deferred tax liabilities are generally kﬂT
recognised for all temporary differences and deferred tax assets are recognised to the extent that it is ""5;
probable that taxable profit will be available against which deductible temporary differences can be e
utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realised. Deferred tax Is charged or credited to profit or loss, except when it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations,
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED

months or les at an interest rate of 4.2%/year.

SHORT-TERM INVESTMENTS

Closing balance

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTQ
4. CASH AND CASH EQUIVALENTS

Closing balance Opening balance

VND VND

Cash on hand 26,780,587 11,663,031

Bank demand deposits 6,593,490,629 32,184,539,904

Cash equivalents (*) 5,000,000,000 -
11,620,271,216" 32,196,202,935 <

et | The deposit at Vietnam Prosperity loint Stock Commercial Bank with an original term 03

Opening balance

Shares

Impaired shares

Shares of Coteccons
Construction loint Stock
Company

Shares of Vietnam Qil
Corporation - I5C

Shares of Vietnam Steel
Corporation - I5C

Other investments

Fund Certificates of Vietnam
Joint Stock Commercial Bank
for Industry and Trade Bond
Investment Fund

Certificate of deposit (i)
Term depasits (i)

Provision for impairment of
short-term investments

VMND VMND
Mumber of P— Number of pam——
shares shares
4,169,353  50,425,094,202 4,688,253  55,657,897,494
43253  6,085,267,230 43253  6,085,267,230
290,000  5,655,000,000 290,000  5,655,000,000
3,836,100  38,684,826,972 4,355,000  43,917,630,264
4,156,224.6 172,000,000,000 4,156,224.6 150,897,991,250
4,156,224.6  50,000,000,000 4,156,2246  50,000,000,000
110,000,000,000 100,897,991,250
12,000,000,000

(14,839,858,767) (22,376,591,004)

8,325577.6 7 207,585,235,435 ©  8,844,477.6 ~ 184,179,297,650

(i) Deposit certificates with terms ranging from 3 to 12 months at an interest rate of 6.4% pa -
6.7% pa (as at 31 December, 2023: 4.75% pa - 7.5% pa).

(i) Deposit contracts with terms ranging from 3 to 12 months at an interest rate of 6.2% pa.
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FORM NO. B 09-CTO

6. ACCOUNT RECEIVABLES
Closing balance Opening balance
VND VND
Receivables from investment portfolio management
activities and performance bonus (see Note 17) 292,363,461 333,344,166
Het:e_l*.-fables from investment fund management 54,604,192 48,690,855
activities
347,567,653 388,035,021
7. OTHER RECEIVABLES
Closing balance Opening balance
VND VND
2
Interest receivables on deposits, certificates of deposit 2,185,210,958 139,041,096 %'I
Dividend receivables 43,253,000 - ﬂf-
2,228,463,958 139,041,096 i
ad
g PROVISION FOR DOUBTFUL SHORT-TERM RECEIVABLES 11;
Movement
Closing balance in the year Opening balance
Doubtful Provision Provision Doubtful  Provision
receivables balance made receivables balance
VND VND VND VND VND
SR INESE et it : - 12,668,492 33,315,066 12,668,492
Stock Company
Tri Viet Education Group Joint i - 25,000,000 25,000,000 25,000,000
Stock Company
Vu Thanh Son - - 82,652,055 82,652,055 82,652,055
5 - 120,320,547 < 140,967,121 120,320,547
8. INCREASE, DECREASE IN TANGIBLE FIXED ASSETS

Motor vehicles Office equipment Total
VND VND VND

COsT
Opening balance 4,957,735,700 955,459,000 5,923,234,700
Closing balance 4,957,735,700 965,499,000 ° 5,923,234,700 4
ACCUMULATED DEPRECIATION
Opening balance 4,957,735,700 944,344,741 5,902,080,441
Depreciation charged for the year - 7,199,796 7,199,796
Closing balance 4,957,735,700 951,544,537 5,909,280,237 "
MNET BOOK VALUE
Opening balance - 21,154,259 21,154,259 7
Closing balance . 13,954,463 13,954,463 7
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

10.

11.

FORM NO. B 09-CTQ,

The cost of the Company’s tangible fixed assets as at 31 December 2024 includes VND 5,887,235,700 (as
at 31 December 2023: VND 5,887,235,700) of assets which have been fully depreciated but are still in

use.

INCREASES, DECREASES IN INTANGIBLE ASSETS

COSsT
Opening balance
Closing balance

ACCUMULATED AMORTISATION
Opening balance

Amortisation charged for the year
Closing balance

NET BOOK VALUE
Opening balance
Closing balance

Computer software
VND

808,708,000~
808,708,000

515,562,839 -
150,000,000 -
665,562,839

293,145,161 -
143,145,161

The cost of the Company’s intangible assets as at 31 December 2024 includes YND 358,708,000 (asat31
December 2023: VND 358,708,000) of assets which have been fully amortized but are still in use.

LONG-TERM INVESTMENTS

Closing balance

Opening balance

VND VND
Proportion Proportion
of Number of of Number of
ownership shares Nl ownership shares Pangint
interest interest
% ¥

Other long-term
investments

Deo Ca Investment
Joint Stock Company
Deo Ca - Khanh Hoa
BOT Investment Joint
Stock Company (i)
Provision for
Impairment of long-
term investments

20,730,000 211,500,000,000

5 11,580,000 120,000,000,000

30 9,150,000 91,500,000,000

(7,334,705,863)

20,730,000 204,165,294,131 ~

20,730,000 211,500,000,000

5 11,580,000 120,000,000,000

30 9,150,000 91,500,000,000

(14,430,790,535)~

20,730,000 197,069,209,465 °

Deo Ca — Khanh Hoa BOT Investment Joint Stock Company ("Deo Ca - Khanh Hoa Company”) was
established under the Enterprise Registration Certificate No. 0106153826 dated 22 April, 2013, and the
latest amendment certificate on 22 December, 2020, issued by the Hanoi Department of Planning and
Investment with a charter capital of VND 305 billion. According to the loint Venture Agreement since
2013, the Company holds 50% of the charter capital of Deo Ca - Khanh Hoa Company, with 20% of the
capital contribution being held by the Company on behalf of its entrusted investors. This investment is
held by the Company not for the purpose of control or significant influence; and therefore, the

Company classifies this investment as other long-term investments.
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTQ

12. TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET

13.

14.

Opening Payable Paid Closing

balance during the year during the year balance

VND VND VND VND

Value added tax 1,671,412 20,008,484 14,243,196 7,436,700
Corporate income tax 358,101,919 2,972,161,247 1,656,386,987 1,673,876,179
Personal income tax 20,139,568 548,500,587 490,431,406 78,208,749
Other taxes - 3,000,000 3,000,000 -

379,912,899 3,543,670,318- 2,164,061,589 - 1,759,521,628 ~

BONUS AND WELFARE FUND

Opening balance

Made during the year (Mote 14)
Issued by Parent Bank

Payment during the year
Closing balance

OWNER'S EQUITY

Changes in equity

Current year Prior year
VND VND
1,298,784,772 2,866,888,652
800,977,054 :
24,000,000 31,940,000
(924,290,257) (1,600,043,880)
1,199,471,569 1,298,784,772

Cumars Financial
contributed Other reserves Retained earnings Total
s FESErve
capital
VND VND VND VND VND
¢
:;:‘:.:2“ SOPENINE  300,000,000,000 30,691,810,000  23,862,826,083  48,534,796,790 403,089,432,882
Profit in the year . - - 8,009,770,544  B,009,770,544
: i
::E::; YEArSORENITE 300,000,000,000 30,691,810,000  23,862,826,083  56,544,567,334 411,099,203,426
Profit in the year - 3 10,540,902, 791 10,640,%02,791
Bonus and welfare
hind - - - (800,977,054)  (800,977,054)
Others : 2 > 18,232,860 18,232,860
t vear's chasi
x,'::fe YEArsElosiE  300,000,000,000 30,691,810,009  23,862,826,083  66,402,725,931 420,957,362,023

(*} Based on Resolution Mo. 277/NO-HDOQT-NHCT-VPHDOTL and Notification No. 6326/TGD-NHCT-
KDVTTZ dated 30 July, 2024 of Vietnam lJoint Stock Commercial Bank for Industry and Trade
(“VietinBank"), regarding the approval of the audited financial statements and the distribution of 2023
profits of the domestic subsidiary wholly owned by VietinBank, the Company has made provisions for
statutory funds, including the Bonus and welfare fund from the 2023 after-tax profit,
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTO

Owner's contributed capital

According to the amended Establishment and Operation License No. 46/GPDC-UBCK dated 21 lune,
2024, the charter capital of the Company is VND 300,000,000,000. As at 31 December, 2024, the charter
capital has been fully contributed by the owners as follows:

According to . Contributed capital
The amended License Closing balance  Opening balance
VND % VND VND

Vietnam Jaint Stock
Commercial Bank for 300,000,000,000 100  300,000,000,000  300,000,000,000
Industry and Trade

300,000,000,000 100  300,000,000,000  300,000,000,000 <
15. DEPOSITS OF TRUST INVESTORS
Current year Prior year
VND VND E
Opening balance 1,334,262,367 7 2,836,242,341 I
Domestic trust investors 1,328,982,189 2,817,262,794 A
Foreign trust investors 5,280,178 18,979,547 Iy
Increase during the year 2,175,310,046,977 - 206,961,170,910 4‘
Increase from performing trust transactions 2,175,310,046,977 206,961,170,910 \
Decrease during the year (2,175,197,278,102) -  (208,463,150,884) ~
Decrease from performing trust transactions (2,175,197,278,102) (208,463,150,884)
Closing balance 1,447,031,242 7 1,334,262,367
Domestic trust investors 1,443,924,6456 1,328,982,189
Foreign trust investors 3,106,596 5,280,178
16. INVESTMENT PORTFOLIO OF THE TRUST INVESTORS
16.1. Domestic trust investors
Closing balance Opening balance
VND VND
Listed shares 1,648,697,170,843 ~ 10,362,170,843
Include:
Impaired shares 189,361,800,000 5,361,800,000
- Danang Airport Services Joint Stock Company 5,361,800,000 5,361,800.000
= VIX Securities Joint Stock Company 160,000,000,000 -
- Minh Hung Quang Tri Joint Stock Company 24,000,000,000 -
Other shares 1,459,335,370,843 5,000,370,843
Unlisted shares 308,173,488,000 7 333,006,958,000 ~
Include:
Impaired shares 206,746,658,000 226,246,658,000
- Central Veterinary Medicine Joint Stock Company | 40,000,000,000 40,000,000,000
- Shares af PV Investment Joint Stack Cormpany - Inconess 166, 746,658,000 166,746,658,000
- Vietnam Air Cargo Services Joint Stock Company - 18,500,000,000
Other shares 101,426,830,000 106,760,300,000
Bonds 20,000,000,000 - 61,462,178,833
Other investments 268,600,000,000 - 338,981,901,100 -
Include:
Impaired investments: 207,600,000,000 207 ,600,000,000
- Dea Ca Investment Joint Stock Company 207,600,000,000 207,600,000,000
Other investments 61,000,000,000 131,381,901,100

2,245,470,658,843 ©  743,813,208,776
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VIETINBEANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

16.2.

17.

19.

Foreign trust investors

Bonds
Other investments

PAYABLES OF THE TRUST INVESTOR

Portfolio management fee payable [Note &)
Other payables of investment trustea

REVENUE FROM SERVICES RENDERED

FORM NO. B 09-CTQ

Closing balance Opening balance
VND VND
3,204,249.500 3,304,249,500
290,000,000
3,594,249,500 < 3,304,249,500-

Closing balance

Opening balance

Revenue from investment fund management activities
and securities investment companies

Revenue from securities portfolio management
activities

Revenue from securities investment advisory activities

COST OF SALES

Expense from investment fund management activities
Expense from securities portfolio

management activities

Expense from securities investment advisory activities

VND VND
292,963,461 339,344,166
433,396,667 461,523,857
726,360,128 - 800,868,023

Current year Prior year
VND VND
617,725,791 559,278,876
2,940,130,672 2,110,299,328
100,000,000 230,000,000
3,657,856,463 < 2,899,578,204 ~
Current year Prior year

VND VND

889,770,260 1,018,236,155

4,251,386,496

3,783,935,528

FINAMNCIAL INCOME

Interest income from deposits

Dividends and profits recaived

Income from securities investment and trading
activities

Income from money market instrument trading
activities

144,035,681 466,815,398
5,285,196,437 < 5,268,987,081
Current year Prior year

VHND VND
823,020,571 5,574,031,002
101,253,000 1,364,500,000
738,026,708 -

8,073,403,153 3,649,801,677
9,735,703,432 — 10,588,332,679 -
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS {Continued)

21.

23.

24,

FINANCIAL EXPENSES

FORM NO. B 09-CTQ

Expense from money market instrument trading
{Reversal) of provision for impairment of investments
Expense from securities investment and trading
activities

Other financial expenses

Current year Prior year
VND VND
318,580,284 ~ 21289973~

(14,632,816,993) -

(11,352,788,251) -

GENERAL AND ADMINISTRATION EXPENSES

Salaries

6,319,341 257

8,956,245, 3
21,273,517 - 22,680,098

(14,284,006,947) {11,308,818,180)~
Current year Prior year
VND VND

6,777,973,648

Depreciation and amaortization 7,199,796 179,220,265
Tools and equipment 339,952,324 284,312,291
Qut-sourced services 637,662,862 1,048,501,328
Other expenses 1,305,601,419 1,412,277.223
8,609,757,728 9,702,284,755 -

COST BY NATURE
Current year Prior year
VND VND
Salaries 10,562,158,342 11,472,603,471

Depreciation and amortization
Tools and equipment
Out-sourced services

Other expenses

157,199,796 329,220,265
386,424,662 356,018,026
1,194,158,808 1,354,377.612
1,595,012,557 1,459, 046,462
13,894,954,165" 14,971,271,836 ~

CORPORATE INCOME TAX

Current corporate income tax expense for the year is calculated as follows:

Current year Prior year
VND VND

Profit before tax 13,610,095,898 7 9,825,457,227
Adjustments for taxable profit
Less; non-taxable income {101,253,000) (1,364,500,000)
Add back: non-deductible expenses 648,525,263 617,476,150
Taxable profit 14,157,368,161 9,078,433.417
Tax rate 20% 20%
Corporate income tax expense based on taxable profit 3 _
in the current year 2,831,473,632 1,815,686,683
Adjustment of ill'lcﬂme tax expense from prior years to 137,719,475 =
the current year's income tax expense
Total current corporate income tax expense 2,969,193,107~ 1,815,686,683 7
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS {Continued)

25.

FORM NO. B 09-CTQ

The corporate income tax filings of the Company for the fiscal year ended 31 December, 2024, have not

yet been audited by the local tax authority as at the date of the financial statements.

The Company's tax reports are subject to review by the tax authority. Due to different interpretations of
tax laws and regulations, the tax amounts presented in the financial statements may be adjusted based

on the final decision of the tax authority.
RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with transactions and balances during the year:

Related parties Relationship
Vietnam Joint Stock Commercial Bank for Industry and Trade Parent bank

Vietnam Joint Stock Commercial Bank for Industry and Trade Bond
investment Fund

Vietnam Bank for Industry and Trade Securities Joint Stock
Company

VietinBank Gold and Jewelry Trading Company Limited

VietinBank Insurance Joint Stock Corporation

Fellow subsidiary

Fellow subsidiary
Fellow subsidiary

Funds managed by the Company

During the year, the Company entered into the following significant transactions with its related parties:

Current year Prior year
VND VMND
Revenue from trust fund management 617,725,791~ 559,278,876
Vietnam Joint Stock Commercial Bank for
Industry and Trade Bond Investment Fund e s 359,218,876
Interest income from deposits 7,125,650~ 1,903,286,774 <
Vietnam lJoint Stock Commercial Bank for
Industry and Trade 6,291,443 1,5902,910,389
Vietnam Bank for Industry and Trade
Securities loint Stock Company 834.207 376,385
Securities custody fees and transaction fees 20,318,257~ 21,360,858
Vietnam Bank for Industry and Trade
Securities Joint Stock Company 20,318,257 o
Maoney transfer fees and account
F -
malitinance feas 22,794,000 22,079,500
Vietnam loint Stock Commercial Bank for 22,794,000 22,079,500
Industry and Trade
Maintenance and repair expenses 37,661,583 - 23,581,866 -
Vietnam Joint Stock Commercial Bank for
Industry and Trade 37.661,583 23,581,866
Utility expenses 236,371,762 < 337,433,850
Vietnam loint Stock Commercial Bank for 236,371,762 337,433,850
Industry and Trade
Insurance purchase fees 141,177,901~ 179,373,817 -
VietinBank Insurance Joint Stock 141,177,901 179,373,817

Corporation
Goods purchased

VietinBank Gold and lewelry Trading
Company Limited

3

119,247,300 7

115,247,300
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM NO. B 09-CTQ
Significant related party balances as at the end of the year were as follows:

Clasing balance Opening balance

VND VND

Demand deposits 4,601,390,670- 31,507,396,376
Vietnam loint Stock Commercial Bank for
Industry and Trade 4.411.560,016 30,159,955,427
Vietnam Bank For Industry and Trade
Securities loint Stock Company 139,830,654 1,347,440,949
Investor deposits at Vietnam Joint Stock

45“ -
Commercial Bank for Industry and Trade W6A30,108 e
Vietnam Bank For Industry and Trade
Securities Joint Stock Cormpany “Relrhaal ALY
Other investors 76,278,807 277,209,947
Investor deposits at other banks - 357,681
VietinBank Gold and Jewelry Trading Company
Limited - 357,681
Short-term investments 50,000,000,000 - 50,000,000,000 -
Viet i jal Bank fi
ietnam  Joint Stock Commercial Bank for 50,000,000,000 50,000,000,000

Industry and Trade Bond Investment Fund
Investment fund management
Management of Vietnam  loint  Stock

64,384,305,037 -

58,148,939,199 <

-
Commercial Bank for Industry and Trade Bond 64,384,305,037 58,148,939,199 W
Investment Fund 1
Receivables from securities investment fund A
management and company management 54,604,192 -~ 48,600,855 7 W
activities e
Vietnam Joint Stock Commercial Bank for ;

54,604,159 : 55

Industry and Trade Bond Investment Fund 2 50308 ’
Payable on Purchase of Goods 96,228,000 - o
VietinBank Gold and Jewelry Trading Company 96,228,000

Limited
Remuneration paid to the members of the Company’s Board of Members, Supervisory Board and salary
of the Executive Board during the year were as follows:

Appointment/

Name Position Resignation Date Current year Prior year

VND YMND
; ; z
Mr. Le Duy Hai Chairman of the 218,000,000 - 16, g0+
Board of Members |z
i M
Mr. Doan Ngoc Doan  Member of the 158,000,000~ 144, g -

Board of Members
Mr, Khong Phan Duc  General Director Resigned fram 15 January
and Member of the 2025
Board of Members
Ms. Phan Hai Sam Deputy General
Director

1,097,676,863 -~ 1,276,038,229 7

835,427,965 918,540,263 7

Mz, Mguyen Le Hang  General Director - 159,916,427 ~
M‘f" Tran Thi Ngoc Dgputv General 37.631 621 -
Tai Director e
Ms, Nguyen Thi Lan  Deputy General Resigned from 09 Janpafy 20 - C.r 2 ]
Director & rﬂﬁNﬂﬂﬁ. 140,799,633
2 TRACH M RO a5
MOT THANH VIEN
./—F QUAN L¥ iy n
L - G i
A D CONG THIA
/,—"/—-- e I'”E.T
Le Thi Thuy Dao Thi Yen .
Preparer Accountant Deputy General Director

24 March 2025
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VIETINBANK FUND MANAGEMENT COMPANY LIMITED APENDIX
6th Floor, Cua Nam Market Commercial Center, 34 Cua Nam, NOTES TO THE FINANCIAL STATEMENTS
Hoan Kiem District, Hanoi, Socialist Republic of Vietnam For the year end of 31 December 2024

Appendix Notes to the financial statements for the financial year ended 31 December 2024 are presented on
pages 25 to 29. The Board of Directors of the Company is responsible for this additional information.

Appendix Notes to the financial statements include detailed data on changes in deposit balances of each
entrusted investor.
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